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" HDUO HP EHY/

MILYHV P HJIU-DASBDVXUH R SLRYIGHP \
3UHMGHON UHSRWAR WHP HP EHV/R WH
BKRDBOYHY([ 6HMBEHV* LIRXSIRUWH W S$* 0
WREHKHBRQ W - XQH 7KDONX® Z HKDYHEHHQ
DEGIVRWDCH | RUDQHQWH\ HDUXQQOMUXSWMG B\
SXEQE KHDIM RUGHY DQG Z W AP WG UHAMPWRQY

2 XUYHXHV KDYH EHHQ Z HIDYMWMG DQG Z HWDQN
RXUP HP EHY IRU\ RXURQIRQJ SDARDIHDQG
VXSSRUMMLRXIK D KDIBIQILQ) SHIRG

2 XUIQDGADOHSRWNVKRZ VD YH) VWRQ) SRAMRQ

Z W RYRQ) SUR WIELDA DG HVMDE® EDDQRH
VKHHAD RUH UHRHQU® Z HKDYH EHHQDEGIVR SD,

GRZ QRXUGHEWZ KLFK KDV D@RZ HG XV DVR UHGXFH
LOMHWWARWV DQG FUHDM D | DAOA\R Z KIFK Z H
QALY GRZ QWRH HRXWM RXUVADMI LE
GHYHBSP HOABLRWPN

* HDOR FRQMXH R P RMRUWH FKDTBIQI HV ERIM
SROWFD® DQGHARQRP LFD@ DVWH. DUVH DQG
WHUH IHAW LQFOQQ) RSHDWRD® D G

GO IMDAYHD Z 1M \WH SUH HBPWRQ SRUMRQY RQ
P DQEDRY FDVKOMW JDP 1QJ LQIRFXV

2QWDNRM WHLORRP 1Q) JIRYHLCP HONHHP R
KDYHDP RHSWDIP DWF DSSURDHK DQG KDV Z 1GHHG
WH WP HIXH DQG FRQUXGIMRQ SLRAHW Z IW
LM

: KIOWZ HZ HHWDAQ) WH FOE KRXVHY Z LWRXW
UHAPARQY XQ RIXCDMD \WHEDG Z HDWHJ
FROAMXHGLOR WH ILQDQADO HDUZ W

LP SDAWRQRXUJRD ERZ ¥ DQG FUFNHWDROAHY



7KHIUHHQVWDP KDV FRWMXHG\RZ RNRYHU
WDVWSHIRGWR P LQP IVH AVUXSWRQDQG JHW
RXUVSRUAL | DA.MA SO DEG LQWH
VKROMADYDLDE® WP H

2 XUFRXU/MH DQG RMHUVSRUAY) | DAOMA KDYH
EHHQLQH FHSWRCDOFRQEAWR WDQ\W \R WH
KDUGZ RINR 6SRUNV 7XU 0 DQDIHUEKUY DQG
KIVWDP JUHDAZ RN : HFRQAXH R KHDU
SRVMYHIHHEDANIURP P HP EHWYDQG
YIMVRY DINH

- HDUHDZ D VVDAHHGE WHSDMQ) R
P HP EHY DQGWHU®RYHGRHY KRZ HYHU
HYH \ FDUMYHHP VR EH SDUNEX@UW
WRXJK 7RDER RXUP HP EHY/Z KRKDYH
VX! T HIHG W WL\ HDUZ HH WQGRXU
GHHSHWA P SDMLEV

, Z RX@G@\HRIRP DD WDQN DG

FRQJ UDX@M WH ERDLG | RUWHU

FRP LDGHWKIS GHMLP ICDWRQ DQG BDCHUKIS
WURXIK WH\ HDU 937* UHJ 6\MUI W DQG

4@ DUIEN WDQN\ RX |RU\ RXUVXSSRINDQG
WEBSIQ LQWRWH URBIZ KHQUHTXILHG

7KH Y3DUE FROAXH VR HYDODWM
RSSRUNMQWAV | RUGHYHBSIQ) WHEOE V
DWHN |RUWHEHHIWR P HP EHY DQGWH
FRP P XQW DQG DUH H AMG DERX\VWH

XSFRP 1QJ Z RNV WDWRXUGHWLI Q FRQVXGEIQN
KDYHEHHQZ RINQJ RQ

7RWH&OE GDEHIKIS WP KHDGHGXS B\
&( 2 WHQHWBRZ Q 822 $QAHZ * XQQ &) 2
6DD* RREZ 1Q ' HSDUR HOEOD DQDIHWY
EXVAMRP HUG HIYEHO0 DQDIHY RQEHKDO R
\WH ERDUG D EL] WDQN\ RX

0 RAWR D@ Z RX@ @\H R FRQJ LDX@W RXU
YDODEGI WM | RQ\ RXUFRP P WP HQR \WH
FOE DQG DELON VR UGH RXAVYMH FKDEBIQI HV
WDMNMHSDAW  \ HDUY/ Z W EXVKILLHY

SDQEP LEV IQGAMI VI VKRORIHVD G
| GRGV KDV SUAVHMG <RX VKRXGE EH SLRXG

,QFBRMQJ , Z RXGMHWRWDN\ RX RXU

P HP EH | RU\ RAUPRQAXHG VXSSRUNDQG
SDARQDIHR RXUYHQXHV DQG | DAMMV <RX
KDYH DOR VKRZ Q UAVIHAH DQG\ RXU
FROAMXHG VXSSRUNDEBRZ VV XV R SLRYIGH

RQIRQ) FRP P XQW GRQDWRQY DQGJUDQW

7KDQN\ RX

9D9F : A<
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" HDUO HP EHY/

;. HBRP HWR WH DQXDOHSRINVRU WIYHVP H
SEDVXHWR DI DQSUIRNGHWHP HP EHV Z W D

VIDSVKRAR RXUWDAQ) SHIRGDQGZ DS XS R \WH
\ HDUWDZ DV : HKDYHVHHQHRGRP E Z HDWHU

DQG KHD®MY UHIWMG FKDEBQI HY EH RIHXV WL\ HDU
KRZ HYHJ Z HKDYH QRADEBRZ HG WIHVH HYHON R

Z DYHURXUFRP P XQW VXSSRIWRUSLRYIMRQR

Z RQGHU XA DAMMV DQGVHIERV R RXUP HP EHWY/

<RXUYRDUGKDYHZ RNHGH SH® DQGIQFRFHIV
Z W WH JURXS H HRXWRYH VR VXSSRUND QXP EHUR
LQWDAYHY DQG WH DERSWRQR RXURQIRQJ

DM LE DQG EXMGHW XQUEDQQQ)

L] >a_mjlk

2 XUIQGAMWA P DIQAIQY WHIOCH SR IWRU
SXUBRMHVZ KIFK EFMWEHVRUERY IQDIHZ Z RGY WH
[P SRURGFHR KDYIQJ D ILCDADD WREG EXMCHW
ViR FRQMIXH VR SLRYLGH YDOOE®I FRP P XQW
VXSSRIWP DOMOQDQGH SPQGP HP EHUIDHRONAV
SIRVICHHP SA P HONRSSRUMQWAY DQG VXSSRUMY]
GFDEXMCHAMHY

7RWDWHG Z HKDYH FROMXHG R GLYH LIHYHXHY

DQG UAVDIQH SHOHY SRAMY] DSLR VR P
IRU P ] - KIOWD VDI KVD
UHOFAHGILIXHILRP Z HKDYHH SHUHQRHG

FRQUWXHG HFRCRP IF SLIHWXUHY RQ QVRUHAR(DY
H SHQAWUHWIRXIK 5% UDW UVHV DV Z HODV

UMQJ 1 OWRQ XWDA DQGEZ Z DIHVIURZ W 2Q
RS R WLV Z HKDYH VHHQ SLHYIRXVO Z IGAVSUHDG
WP XV EHQ) Z RXQG XS LQFOAQ] | BRGHIH
DQGSDQEP IESD\ P HQN DZIQGXS R JRYHLGP HOW
&RYIG.JUDQN VXFK DV - RENHHSHUDQG RIMHU
EXVMGHW WP XXV [QUDAYHY



2 XUGHEWHGXPARQ VDI LHV KDYH VHHQ XV
H W0QJ XWK RXUEDQN GDQ ADELOMA KRZ HYHU
Z HKDYHP DOQERIGHGWH H MAQ) GDQIDADON
WRALZ IR IRUXSFRP 1Q) STQCHG SLRWFW
ICFOAQ) : RULIHHH SDOVURQV DQGFDUSDIN
ZRNV : RUIHH/ QW FRXUMHP DAMUSDQ

IRUWH ([ 6HXYRY : HKDYHDOR FROMXHG R
VHADVGH FDVK VR DAMNXUNHUZ I \WHVH

DQG RIWMHUFDSMICH SHQAWWUH WP V

5 HYHQXHV KDYH FROMXHG VR LP SURYH DIDIQW
UHVXOV DRLRW DP DRUW R DUHDV
7REOHYHXHVRSSHG P XS

P DOGXS RU
\ DL/ P

P RYHU

;. KIGIWH\ HDUDV DZ KRB KDV SLIRIGHGD
VDWW DARY . UHVXOWKH WA XDUMUR WH

\ HDUKDV SURYIGHG D FKDEBIQILQ) HARQRP IF
DQG FRA LHIDMG HOMLRQP HONDQG Z HZ L@
FROAXHVR P RQVRUDQG DAMMNRXUGHDYH
DQG UHVRXUFHV VR P DQDI H I XUMHUSUHWXUHY

RQUHYHOXHV

&RP P XQW VXSSRUWMURXIK &OE* 5$1 76
DQG VSRUAMY VSRQVRUKISV UHP DIGHG

XQZ DYHUQ) Z W &DMIRY  FDVK JUDQN
R ] DG
SDMIRY  VSRUAMY VSROVRUKLSV DQGRKHU
RDIRYR ]
7KHVHFRP ELGHG Z W 1Q NQGLRRP KILHIHH
Z DLYHU WD 1 ®1 SU] H GRQDWRQY DQG

DGP IQVADWH DAMMEGFH\RDUHR.G

FRP P XQW FROMEXWRQR
] | RUWH SHURG

6 HSWP EHU W WEXIXWV
&OE * DOV WY UHSRUNY SHURG

Gmj H]ghd]

* URXS &22 $QAHZ * XQRKDV DIDIQGIGWH
Z D WIRXIK KLY &) KRXW/ DQGWDWI LE

VXSSRIWWA+HKDV EHHQZ HODIGHGE RXU

* URXS ([ HFAWWHWDP * HSDUW HOM HDGV
DQG &XMRP HJ6 HMEH 0 DCDIHP HQWMDP

, Z RX@DOR@H\RWDQN* LRXS &) 2 6DLD
* RREZ 1QI RUKHUDGYEH DQG | LQDQADO
VXSSRUNR WH ERDUG DQGH HOXOWYH : HDWH
OFN. R KDYH VXFK VNOXCH HRAYHY

P DNQJ XS RXUWLP

$ ELJ WDOON\ RXWVRO IFKHBI%HOD($ 1RU
\ RXUVXSSRUNDQG I RUMINQ) D GDCHIKIS
URBA LQ GHYHBSIQ) RAUUHAHSWRQ KRWWWEP

7KURXIK W 1QJ FRQAMRQY RXUJ UHHQV \WDP
KDYH DI DIQKHTBVWRQ BIGE\ RXUBSRUIV

7XU 0 DQDIHJEKUWY 5 HIDQ KWV VHRG
$@P ) RUMUDQGFRP STP HOMGE\ DZ HD
ROGJIWRXS R SIRXGIWRXQGV\WHIT 7KDON
\ RXVRD@R! \ RX RQEFKDD R \WH ERDUG DG
H HRX\WYHIRU\ RAUHIRW

7KW\ HDUZ HZ HBRP HG\E RQHZ KHDG
FKHV\RWHWDP Z W5LEK * URZ HY DG
$QUDDQ 3HSSHU7UH MP SIQJ LOMW
EH RUHWH SHONVHDVRQWR H SHI® JXICH

WHUWDP VIQ SUIRGXAQ) RAMBQAQ
P HDOY DQG VHUYEH



2 XUI RRG DQG EHYH.DJ H GHSDUR HQKD WHHQ
RYHLD@I URZ W Z KIFK LV DP [ LQY
FROVGHUIQ) WH RKD@BIQIHY WDQN\ RX\R
SRAG3HDUAH ) %( [ HOXMYH DQGYAHYEQ
BWUIL ,QHORY  3URPXUHP HOMRU\ RXU
GHAFDMGP DI HP HOAR WLV DUHD WILRXIK
WDQQ) FDUH XCFRAMWARQARCP HDVXUHY DQG
SURGXPWHKDGRHP HOASOR DWDQN\ RX R
- RAH DQGWH HYHON WP Z KRKDQGBIGD
UHR.GQXP EHUR &KUMA DV HYHON SDUAV
DQG I XQPARQY WY\ HDU

" XHVRWH HEEV DQGI GZ VR KRVSMION

HP SBR P HQAZ HKDYHVHHQD QXP EHUR
I | GRN VR RMHURSSRUMQWAY DQG VHRRLY/
WURXJK WH\ HDUDV Z HODV Z HBRP 1QJ 1Q
VRP HR WH EHANEBOQMMH UHI LRQKDV R
RIHJ/ RYJ WP HP SB HH6KHIB\ %D
KDV \ENHQ DQRSSRUMQW R Z RINZ W

DQRWHUYHQXH DQGVR SURVIGHWHP Z W KHU
WN@ DQG ALHRWRQLQ SHRS®I P DRI HP HQW
: HZ MK 6KHIDA Z HOY W KHUQHZ URBIDQG
VHQGDP DWLYH WDQN\ RX 1RU\ RXU
CHAFDWRQRYHUD QXP EHUR GHDGHV

2 XUSHRS®I DOR LCFOGH \WH Z RQGHIXO
YROQMHY WDWP DNH XS RXUVSRUMY) VXE
FOEV : IWRX\WMH-P \WH DGP [QVDARQDQG
RUDQVDARQR HYHQN FRP SHIARQY
SURVHQBMRQV DG JHHDAXQAWRQAQ) R \WH
&OEV Z RX@ QRNRAFXU

2 XUVXE H=P P IV KDYHWHP VHOHV I DHHG

FKDOQIHV R FRRUGCDWY) VSR
DRIV XQEHUWH KHDOK RUGHW R WH QD

DQGP RIHUHFHQW Z I \WH UHBIQ@MY
SRXQAQ] ILRP P RKMHUCDMUH WDQN\ RX
IRU\ RXUH | ROV DQG SHOAMMOAH

$ EL] WDQN\ RX \R\WHERDUG BGE\
&KDILP DQ$MQYALG | RU\ RXUVXSSRINDQG
HH.J\ RYHUWH SDWY HDU 7KH ERDUGKDYH
NHSVWMHP VHOHV Z HIIQ RUP HG DQGKDYH
P DGHDMP HV FKDEMQILQ) GHAMRYVIRU
WHEHH IWR \WHEOE 7KHERDUGLY DNH
MDMILE I XQPARQR WH RUI DQVDWRQDQG
FROADXHV VR HYROH EH SURDPWYH DQG
HQIDIHZ W QHZ IGDV DQGALHPRY 7KH
SHJRWP DQFHR \WHFOE LV DALHRW
UHGPWRQR WHWEELON DQG FRKHMIRQR
WH JRYHLQDQRH JLRXS 1Q I RTZ 1QJ
HAREQKHS \WDWI LE REMPRYHY DQG

Z RINQJ I HWHUI RUWH EHGH WA WH

P HP EHUKIS

/ DAW® DEL] WDQN\ RX\RWHP HP EHVIRU
\ RAURQIRQJ VXSSRUNDQG SDWHRH DV Z HD
P RYHWURXIK WMLV SDQGHP LF NRXUCH.
VRIHMHU <RXUFRQAXHG SDARDIHDQG
VXSSRUNR WH &OE DABZ V XV R FRQMXH
RXUVIARQ) FRP P XQW JUDQW SLRILDP DD
WP HWDWWY QHHEHGP RIHWDQHYHU

. IQGUHIDLGY

=JFA: JGOF
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" HYHBRS D WL QDMUH PXORP HUH SHUHQAH WD
UHFRIQVHGLQRXUFRP P XQW DD QHGWR RXUP DUNHW/
H MM DQGIXMUHQHHGV

[($.1* S/ (HL7)$8/,7(6

SRQMXHWRP DNHLP SLRYHP HON R RXUYHXHV LOWH
VKRIRP HAXP WP Z KIOWZ HGHYHBS Q) \MLP

P DAMMUSDQV | RUWHP

&9&/($ (5
$ UHVSHAMG DQG UHBYDQWALYLE GDGHMWDWHIYHY WH
QHHO/R RXUFRP P XQW

(032452) &2

$QHP SR HUR AKREFH P RGHTIY FROMXPRYH\VAWB
GDEHIKLS EHKDYRXWY/

+*+3(5) 250,1* 25¢$1,657,21
$ KUK SHURP 1Q) RUDQVDWRQWDWHP ELDAHV

GREXP HOMG H I LELHQAH | HARYH DQG LHBYDQAQMLLDO
SUIRAHWHY

%67 BB & * 29 5151

9% UHFRIQVHGLQRXUIQGAMI DQGE\ RXUNH
AMENHKRTHLY Dv DQ RLI DQYDARQWDNENA D EHAN
SUDRWNAH DSSURDAK R FRUSRIDM J RYH.CDGHH

),151&Y 636/8194 , <

( QUXUHRXUGQ) \MLP  YLDELDN WURXI K VXWWEICDE®
SUDPWEHY VXBLCDEG LOYHAR HOADQG WH
FROAGHDARQR RSSRUMQWAY WD LGDTBZ. XV \R
JURZ \WMHQIWHQDQGIP SIRYHRXU3 LR IWRU3XUSRVH

BEMHW P R3HO
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2 XUYDOHVR 5 HVSHAW2 SHOGHW
( P SRZ H.P HQADQG &RTDER DAWRQ SLRYICGH
WH RYH DURKIQ) FXOMUDO P HZ RINRQ
KRZ Z HRSH.DMDQGZ RINVRIHMHU\R
GHIYHUD QLI HHOWDWG ( P SG HHIDOH

3 LRSRVIMRQ DQG GHIYHURQRXU3 XUSRVH DQG
6\ADWUI LE 2 EMPRYHY

: HDUHFRP P MG \R D UHVSHRNKCDQG
FRIDER DAYHZ RINS@FH Z KHHZ H\ALYH

| RUFRQMXRXV [P SLRYHP HOADQGZ KHH
HP SB HHV FDQI XOLOMHULQAYIGXDCFDUHHU
DVSILDARQY DQG UHDFK WHUSRWIQWDO2 XU
DP LV\RIRAMIDKLIK SHURP DQFHFX@MUH
Z KHHHP S HHV DUH UHZ DUBHG | RUWHU
DRARQY DV P XFK DVWH. DUHUHZ DUEHGIRU
UHVX@V DQGRXWWRP HY &DUW R REMPRYHY
DQGNH SHURWP DQRFHP HDVXUHV DUHD
FUMFDOMHP DWE Z WLQ DERXUBXMGHW
XQW VR HQVXUH DD QP HOWR GHIYHIQ) WH
* URXS WD\ DQG REMPRYHY

2 XUYDOHY HQVXUHZ H FRQIOXH R P HHVWKH
KLIK VMBQEDLGY Z HVHWRURXUHIYHV 1Q
VHIMQI RXUPXOMRP HY RXUMEN-KRTHLY
DQGWHFRP P XQW : HUHUHVKHGRXU
SHRS®I SRIAHY DG LDP HZ RINV VR SLRYIGH
I XUNHUF@UW DQG UHQ RIFHWHWBQEDLGY
R EHKDYIRXUH SHPWGILRP RXUSHRS®I WDW
1\ DO QHG VR RXU9 DOHY

2XUHRP P W HONMR DVWARQ) YDOXHY GG
FXQOMUH KDV EHHQUHQ RIFHG WURXI K \WH

FROMXHG LQYHWR HQAZ HKDYHP DAHIQ
FX@YUDOADQV RIP DWRQSLRILDP V DALRW

RXUBXMGHW XQW

«  TKHIQAMRGFAWRQR! ( P S® P HOW-HRDV
RXUGIIMIOHS SOMRP HP SRZ HW RXU
HP SB HHV Z W DODMHUHP S&R P HQW
LI RUP DARQ RQWHUSKRGHY RUQI VIO
QMY

« : HKDHHIDIHGZ W RXUHP SBR HHV
WURXIK $ @QVZ RINVKRSV Z KHHZ H
H S®UHLMXHY FRIDER DAYHD DQGWKDUH
LI RUP DARQIRUD@HP SB HHIHHEDAN

. : HKDYHIQMI DMGRXURZ Q@BDGEHIKIS
GHYHBSP HUABLRIUDP DV'Z HGHYHES RXU
| X\MUH GDGHLY DQGKDYH D GFHQAHIRU
®DEHIKLS P RGHY DQG SURFHAWHY WDWADQ
EHPXVRP VHGWR RUXQTXHQHW DV DQ
RUDQVDWRQ

. &DSDEIMN P DS GHYHBSHG I RURKUGDGHY
DRLRW WH BXMGQHW \RIQRP \WHU
WDIQQ) DG CHYHBSP HQNV

o ([ HPMWYHGHYHBSP HUABLRILLP XMQJ
+XP DQ6\ GHLI WV | LDP HZ RNV

BRP XFK KDV EHHQKDSSHQQ) IQRXU
FXOYUDOADQRP DIRQ : HBRNIRZ DGR
VKDUQ) P RUH DPRYIW DQG FRQVHTXHQW
WXV IQWHFRP IQ) P RQMVZ W RXU
P HP EHY/
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© HDUH SGDVHGVR SDUEHJZ I P DQ. GFDOFKDUMAV DQGFRP P XQW RLI DQVDWRQY WULRXIK
RXUFOE JUDQW SLRIUDP VR SLRVIGHDWDQIHR FDVK GRODWRQ DQGLQ NIQG VXSSRUV
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) DP L® 6XSSRUM P HIHR RU/ RZ &RWSFFRP P

&KIG 3 IRMANRQ &KIBEOLH

$IHG ' VOEION RU<RX\W 6 HMEHY

9HMDQ: HIDWHG6 HMEHV

9IAWP VR 1 DMUIDO MOWMY/

&RP P XQW ( GXFDARQ3WRILDP V

+HDIM 3LRP RARQ, QUDWYHY
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SKHLY 6WHH SRIV &OE

XEXUD ' MMREW5XIE / HRIXH&OE

([ 6HIYRVO HQV%Z &Y &OE

([ 6HIYRV6RADOARZ & &OE
([ 6HIYRVQURNHEOE

([ 6HYRVO HQV* RD&OE

([ 6HYRV6RADO RD

([ 6HYRVIHMDQ/* RD

([ 6HYRV: RP HQV* RD

([ 6HYRV' DFH&OE

([ 6HIYRV,QERRUG SRINOE
([ 6HIYRV) MKIQ) &OE

) 2886 6KRDBDYHQ

* L0 XIGHV $XVADID

+0 $6 $EDARW

“HMVED, <DRKVOE

.16V, RGHJ

/ HIDR

/ IRQV&OE . DQJDURR 9 DDA

1 ROKV$WINEHMHR 6 KROBDYHQ
1RZ ID$EDARW ) RREDTROE
1RZ \DY%RP DEHW - HV

1RZ ID&RP P XQW) RRG6\RH
1RZD: DWRY/- XQRU5XIE / HIXH&OE
1RZ D %RP DEHW 56/ / IZ QUZ
5HJIRQDOL 6:

5 HAHG 3RIFH$ WRADIRQ
6DION 1 HEDOROE

6 KRDBDYHREM. 7DIHROE

6 KRDBDYHQERP P XQW / HIDORDUH

6 KRDBOYHY' MMPERURNHAROE

6 KRDBOYHD ( GFDWRY) XQG

6 KROBDYHQ+ HDGV 3 XEQE 6 FKRRO
6KRDBOYHQ5 XIE ) RREDUROE ,GF

6 KROBDYHQ 6 KRR $\WRADWRQ

6 KRDBDYHQ8 QWMG) RREDTROE

6 RAW ERDWEHOAHR ([ FHDCRH

6 RN &RDMBXJIE\ * LIRXS  / HDIXH

6 R ( DWBKRHQ ) RREDTROE

6 RAWHLDYDW) LWKIQ) &OE

6SRUMY) 6KRRMY $WRADIRQ

6\WHHWB RGGHLY

7KRIRIKELHG  9HMDQV: HIDIH$ADQRH
9HMDQV YHHYRDQN XQG

7 &OE

© H.OGQMN&UDWRMITH

+ LERIH5 HVFXH 6 RN &RDWGE
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<RXUGQUHRRLYY SURVHQWMHUUHSRIANRQWH FRP SDQ\ | RUWH ILQDQADO HDUHQGHG
0 DK

Hjaf[ahYd 9[lanala]k

7KH SUGASDCDPRYMAV R \WHFRP SDQ. GXUQ) WH 1 LQDQADO, HDUZ HH
7R SURYIGH DQG P DIQEIQ D TFHQMHG VSRUMY FOE

Ka_ fa~a[Yfl ;"Yf_ ]k af KIYI] g™ 9*2"Yajk
1 RVJQUIFEDQNKDQIHV IQWHWRMR D DY/ RAFXUHG GXUQ) WH [ LCDQRDO, HDU

Gzb][lan]k KIjYI]_alk
7TKHWKRWWDQG B WP REMPAYHY R WHFRP SDQ. DUHWR SLRYLGH FOE | DAV \RP HP EHYY
DQGJIXHAW

7KHVADMI\ |RUDFKLHMQ) WHVH REMPRYHY 1V VR FRQVHUYDAYH® P DQDIHDQGP RQVWUWH
FRP SDQ VI LCDQADOSRMRY DG HVXUHWDWP HP EHUI DALMY DUH NHSWDAKH KL KHAWR
\MIQEDLGY

Hlj~gjeYf[] E]Ykmjle]fl
7KHFRP SDQ. XVHVIQGAMI DFRHSWMG | LQDQADADQG QRQ 1ICDCADQ 3, VRP RQMRUSHUR P DFH

Elez]jk ah
TKHQXP EHUR P HP EHY HI MMUHG IQWH S5 HTMMUR 0 HP EHWVVDW 0 DURK ZHHDV
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FROMEXMDP O IPXP R HDAK WWZ DGV P HAMY) DQ. RAMEBQAQ) REQIDWRQVR \WH HOMY

$W 0D WH FROPRYHIDELONV R P HP EHYV Z DV 0 DK

<aj][lgjk
7KHQP VR WHALHRRY QR IFHDADGQ. WP HGXUQ) RUMGQPHWHHOGR WH\ HDUDWH
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9m\al Ghafagf

: HKDYH DXAWG WH | LCDQADAHSRIAR 6 KROBDYHQ( [ 6HIMBEHP HQV&OE/ IP WG \WH

FRP SDQ  Z KIFK FRP SUVHY WHWWIMAP HOAR 1 LQDQADCSRIMRQDV DY HDUHGHG 0 DUK
WH WP HONR FRP SUHKHOMYH LCARRP H VWIMWP HOAR FKDQIHV LQHTXIW DQG AP HON

R ADWKI®Z VIRUWH\ HDUWHQHXGHG DQGQRMV VR WH | LLDCHDOAMMAP HOV IGFXXQQ] D

VXP P DU R VJQILFDQNDARXQAMY] SRTAHY DQGWHALHARY GHFOWDARQ

,QRXURSIQRY WHDAFRP SDQ LQJ 1LQDQADOHSRUAR 6 KRDBOYHY ([ 6 HYMEHP HQV &OE / P WG
IV IQDFFRUEDGFHZ W WHERERIDIRQVSFW  LOFOQAQ)

L JIMQJ DWKHDQGIDIUMEHZ R WHFRP SDQ. VI LCDGADCBRMRQ DV DAWKH\ HDUHQGHG

0 DUK DQGR W SHURUP DQFH DQG FDVK | BZ VI RUMH\ HDUHQGHG RQWDWEDM DQG

L FRP SOLQJ Z W $XVMDIDQ$ AFRXQAY 6\BQEDUEY DQG \WH &R SRUDIRQY 5 HI XOWRQY

:Ykak g™ 9m\al Ghafagf

: HFRQGXPAWMG RXUDXAWQ DAFRUEDAH Z W $ XMWDIDQ$ XAW 6 \QEDUEY 2 XUURVSROMELQMNHY
XQEHUWRVHWRQEDUGY DUH | XUKHUGHVRUEHG 1Q WH $ XAWRUV 5 HVSRQUELQMRY | RUWH $ XAWR
WH) LCDQADC HSRWWHRWRQR RXUUHSRUV: H DUH LQGHSHQEHNR WH FRP SDQ 1Q DAFRUEDQHAH
Z W \WH DXQWRULQEHSHQEHIAH LHTXILHP HOV R WH &RUBSRIDARQVY $FW DG WH HKIFDO
UHPXUWHP HOV R WH$ FRRXQAY) 3 UR RMRQDODQG ( WILFDGE WALV %06V $3( 6 &REHR
( WLEV 1RU3 IR HWIRQDCE FFRXQEQNV  WH &RCEH \WDWDLUH UHBIYDQWR RXUDXAWR WH | LQDQADO

UHSRUNQ$ XVDID : HKDYH DAOR I XOL@HG RURKHIHKFDOUHVSRUELONAV 1Q DRFRUEDAH Z W
WH &REH

- HFRQILP \WDWKH LQGHSHQCHOAH GHFOUDARQ IHTXULHGE. WHERBRIDIRQVSPW  ZKIFK
KDV EHHQILYHQ\R WHALHARY/ R WHFRP SDQ. Z RXGSEHIQWHVDP HWMLP V1L JLYHQWR \WH
QUHARY/ DV DAHWP HR WY DXQWRUV UHSRUWV

: - HEHIHYH WDVWKH DXQWAYLIGHRH Z H KDYH REVMICHG LY VX HHQNDQG DSSURSUDIM MR SLRYIGH D
EDVV IRURXURSIQRQ

Gl']] AfrgjeYlagf

7KHALHARY DLH IHVSROME®! | RUWH RKMHULQ RIP DWRQ 7KH RMHULQ RUP DIWRQ GRHY CRMFOXCH
WH | LCDCHDAHSRINDQG RXUDXAMRUV IHSRWWKHHRQ EXWARP SUVHV WH 6 XSSP HOMAU

,QRUP DWRQ FRQMICHG LQ WH DQRXDOHSRIWVZ KIFK Z H REVIICHG SURUVWVRWH COM R WL DXAWRUV
UHSRUNVDQG WH 3 UMMGHQAY 5 HSRUADQG WH 7 UHDVXUHUV 5 HSRUWZ KIFEK DLIHH SHAMG VR EH P DCH
DYDLODE®I R XV D \WWMUWH WM R WL DXAWRUV IHSRIWV
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2 XURSIQRQ RQWH | LQDQADOHSRUNERHY QRAVRYHUWH RMHULQ RP DARQ DQGDAFR.AQI® Z H
QRQRW SIWWDQ IRP R DWXUDQRH FRFOMRQWHHRQ

,QFRQQHPIRQ Z W RUDXAWR WH I LCDGADALHSRAVRXUUHVSROUELDN LV \R UHDG WH RIHU
IQIRUP DWRQDQG LQGRQI VR FRMCHUZ KHKHUWH RKHULQ RP DARQLY P DIMUD®
LCFROMMOAZ 1V WH | LQDQADOHSRUARURXUNGRZ B1G) H REVILGHG LQWH DXAWRURWHLZ [VH
DSSHDW/ VR EHP DMUD®D P MABMG

I EDVHGRQWHZ RNZ HKDYH SHUJRWP HG Z HHRQGFOGHWDVWKHH LY DP DMUDCP MARMP HONV
R WL RKMHULQ RP DARQ Z H DUH WIHTXUWHG VR ULHSRWWKDWDRW: - HKDYH CRAMIQ) VIR LHSRUNQ
WL WIHIDUG

Jlkhgfkazadalalk g~ I'] <aj][lgjk ~gj I'] >afYf[aYd J]hgjl
7KHALHARY/ R WHFRP SDQ. DUH UHVSROUE® | RUMH SUHSDUDARQR WH | LCDGADOUHSRYAKD
JLYHV DWKHDQG | DIUYIHZ. 1Q DAFRUEDQRH Z LW $ XMADIDQ$ FFRXQUY 6\BQEDLGY DQGWH
SRBRDIRY/$FW  DQGI RUVXK [QMCDOFARQARCDY \WH GLHARLY GHMLP [GH LY QHFHADU
R HODE®! WH SUHSDUDARQ R WH | LQDGADOUHSRYAKDAI LYHV D\WKH DQG | DUYLHZ. DQG LY [UHH
IURP P DIMIDCP MARMP HOANZ KHKHUGKH R 1 LDXG RUHULRU

,QSUHSDUQ] WH [ LCDCADOHSRUMKH GLHARLY DUH UHVSROVE®! | RUDWHWQ) WHFRP SDQ V
DELON \R FRMXH DV D JRQI FRFHD AVFERMQI DV DSSAFDE®! P DAMY LHDWIG\R JRQ)J
FRQAHLD DQG XMIQ) WH JRQ) FRIFHUOEDVY R DFFRXQAQ) XQBMW/ WH QLHARY HWHULOMOG R
QXEDMWHFRP SDQ. RUR AHDVH RSHIDARQY RUKDYH QR UHDDAME DOMUCDAYH EXVWR GR\R

9m\algj k J]khgfkazZadalalk ~gj I'] 9m\al g~ |I'] >afYf[aYd J]hgjl
2 XUREMPRYHY DUH VR REVILQ UHDVRQDE®! DWXUDQRH DERXWZ. KHWHUWH | LQDQRDOLHSRUADY D
ZKROILWVIUHIWRP P DMUDCP MARMP HQNZ KHKHUGXH R 1 UDXG RUHJLRU DQGWR MXHDQ
DXAQWRUV UHSRUNWKDWCFX(GHY RURSIQRQ 5 HOVRQDE® DWXUDAH LY D KLIK GIYHOR DAVXIUDGHH
EXWY CRAD J XDUDQMH WIDWDQ DXAWARQEKRWMG LQ DRFRUEDQAH Z LW WH $ XMADIDQ $ XAW
6\BQEDUGY Z LDE D, V GHMAND P DIMUDCP DAARMP HQAZ KHQIWH MW O MABWP HQW FDQ
DUVHIWRP [ WDXG RUHJRUDQG DLH FRMCGHIHG P DIMUDAL  LQAVIGXD@® RULQWH DJJ UHI D

WH FRX@ UHDVRQDE® EHH SHAMG WR LQ OHAH WH HARCRP LF GHAMRQV R XVHYY VINHQ RQ WH
EDVV R WLV | LCDQADOHSRIW

$ IXUNHUGHVRUSWRQR RXUUHVSROUELDAHY | RUWH DXAWR \WWH [ LCDQADOHSRUNY GFDWG DV
WHSXAWD) DQG$WXUDQRH 6 BQEDLGY YRDUG Z HEVIWDW
KWB ZZZ DXDVEJRYDX +RP HDVS 7KLY GHVFUSWRQIRUP VSDUAR RXUDXAWRUV UHSRUV
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EYII]jk J]dYlaf_ Ig I'] =d][ljgfa[ Hjlk]flYlagf g~ I°] 9m\al]\ >afYf
7KH DXQWRUV UHSRUNHDWA VR WH [ LQDQRADOLHSRWAR 6 KRDBOYHQ([ 6 HMBHP HQV &OE

/ IP WG RUWHILCDQADO HDUHQGHG 0 DURK ICFOGHGRQWH FRP SDQ. VZ HEVIWM 7KH
QUHARLY DLH UHVSROUEG! | RUWH LOMI UW R WHFRP SDQ VZ HEVIW © HKDYH QRAEHHD

HQJ DI HG VR UHSRUNRQWH LQMI UW R WH FRP SDQ. V' Z HEVWM - 7KH DXQWRUV UHSRUAVH HY RQD
VRWHEMP HOV QDP HGDERYH |, WERHV QRABLRYGH DQRSIQRQRQDQ. RIMHULQ RP DARQ

Z KIEK P D\ KDYHEHHQK\ SHUIONHGWR 1LRP WHVHWARMP HOW |1 XVHY/ R \WLY UHSRUADLH

FROAH.QHG Z W WH LQKHHQAIMNY DUMQ) 1URP HBPWRQIE CDVB FRP P XQFDWRQY WH. DUH
DGVHGWR LH HUVRWHKDUG RS\ R WH DXQWG | LQDQADOHSRUAWR FRQ P WH LG RUP DARQ

LCFOGHG1Q WH DXAWG | LADCHDAHSRIWNSUIRVHOMG RQWLY Z HEVIWM

: GGL@H9JLF=JK

J]Z]cY K[jg]\]j$ ;9
-* Gkzgjf] KIj]]11$ FgojY FKO *-))
<YI]\ +) EYQ *(*+
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, GHFOUHWDMRWHERWR P\ NQRZ ®IGIHDQGEHIH GXUQJ WH\ HDUHQEHG 0 DURK
WH_H KDYH EHHQ CR FROADYHQMRQV R

L \WH DXQWRULQGHSHQGHIAH LHTXWUHP HOV DV VHARAWQWHERIBRIDARVSFW 1O
UHDWRQ VR WH DXAWDQG

L DQ DSSTHE® FRCHR SUR HWWRQDCHRQGXRNKQ LHIWRQ R WH DXAW

: GGL@H9JLF=JK

J1Z]cY K[jgl\lj$ ;9
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<YI]\ +) EYQ *(*+



6/5A0(172) 352),725/
$1' &035(+H 169 ,1820(

)EAH (H(T (" 0&

Fgll

5 HYHOXH *
2\WHU,GFRP H *
S&RWR 6DBV
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YRUIRZ 1Q) ([ SHWHV

YXQNHU2 SHDWQ ( [ SHOMHV
EDH2SHDNY ([ SHMWHV

&RP P MWIRQ( [ SHOHV
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*DP Q) 2SHDWY ([ SHWHV
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* UHHQV2SHDINY ([ SHOWHV
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2HRXSDQA ([SHOWH
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7KHDFFRP SDQ IQJ CRMVIRLP SDUAR WHVH 1 LCDQRDOARMP HOW
TKHVHBMWP HON VKRXEE EH UHDG LO FROMQPRQ Z Ly WH DWEFKHG FRP SIOMRQUHSRUAR YRR 3 DIZHY
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“MJJ=FL DA9:ADALA=K
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:Ykak g™ HjlJhYjYlagf
7KH ILCDADOAMMP HON DLH JHHDOSXLERVH | LADCADOAMMP HON WDWKDYH EHHQ SUHSDUHGLQ
DFFRUGEDQRH Z W WH UHTXUWUHP HOV R WH $ XMADIDQ$ FFRXQA] 6\BQEDLGY  61P SAIHG
" MFRVXUHV R WH $ XMADIDQ$ FFRXQIMQ] 6 \VBQEDUGY 9/6-0DUG DQG WH &RUSRIDWRQY $FW TKH
FRP SDQ LV D QRM RU SLR IWHMV | RUINLCDQADOHSRIAY SXUSRVHY XQEHUS XMADIDQ $ FFRXQAY]
6\QEDLLV

$XVIMDIDQ$ FFRXQAY 6\BQEDLEY VHARDFFRXQAY) SRIFLHY WDVWKH $$6 %KDV FRFOGHG

Z RX@ UHVXOMQ WH | LCDCADOAMMP HQV FROBLQQ) UHBYDQADQG UHIDE® LQ RUP DWRQ DERXW
WDQVDPARQY HYHQW DQG FROAMRQY VR Z KIEK WH. DSS® 0 DMIDCDAFRXQAY) SRIAHY DERSWMG
LOWH SUHSDLUDARQR WHVH [ LCDGALDOARWP HQV DUH SUVHOMGEHBZ  7KH. KDYHEHHQ
FROAMMQU® DSSTHG XQBW RMHZ IVHBMMG

7KH 1 LQDQRADOABMP HON H FAHSWRUFDWK 12 IQRP DARQ KDYH EHHQ SUHSDUHG RQ DQ DFRUKDO
EDVY DQG DUHEDVHG RQKIMRUFDORRAW P RALIHG Z KHUHDSSTEDE®! B\ WH P HDVXUHP HQADW

I DUYDOHR VHBRMG CRQ FXUHQADWHN 11.CDQRDCDWHN DQG | LCDCADOIDELDAY  7KH

DP RXQN SUHVHOMG LQWH | LODQRDOWEMWP HQW KDYH EHHQ URXQGEHG VR WH QHDUHWER@MU

7KH1LCDQADOABMP HON R 6KRDBOYHY ([ 6HMBHP HQV&OE / P WG I RUWH\ HDUHQGEHG
0 DUK Z HHDXWRUVHG | RUMVXH LQ DFFRUEDGRH Z WY D URVROMRQR WH QLHRRY RQ

oD

; YTf_] af 9[[gmflaf_ Hgda[q
99K: )(.( ?]f]ljYd Hmjhgk] >afYf[aYd KIlYI]e]flk % Kaehda”a]\ <ak[dg
Yf\ Fgl%~gj%Hjg~ral La]] * =flala]k

$$6%  KDVEHHQP DQEDRUD DERSWGILRP - XO DQG UHARVSHRARYHD DSSTHG R WH
FRP SDUDWYH SHURGY 7KHDGRSWRQR WLV ABIQEDUG KDV QRAD! | HAMG WH UHSRUMG | LQDQADO
SRUMRY 1IQDCADCEHIRP DQRAHRUFDKIGZ VR DQ FRP SDUDWYH SHURG

JInlfm] Yf\ GI']j Af[ge]
7KHFRP SDQ. KDVDSSAHG$$6%  SHYHXHIURP &RQADFW Z W &XWWRP HY $$6%  DQG
$$6% ,QFRP HR 1 RAIRU3 LR IW QMY $$6%
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5 HYHQXH LY P HDVXUHG EDVHG RQWH FROVUGHIDARQWR Z KIEK WHFRP SDQ. H SHPW \R EH HON®IG
LQD FRQADPWZ W D FXWRP HUDQGH FOXGHV DP RXQIN FRTBAMG RQ EHKDO R WILLG SDUMAY 7KH

FRP SDQ. UHFRI QVHY UHYHQXH Z KHQ WDV HY FROARCR D SLRGXPWRUVHIEH VR D FXMRP HU
( DK P DNRUVRXUPHR! UHYHQXH LY LHARIQWVHG DV IRTBZ

?gg\k Yf\ K]jna[]k

$ @I RRGV DG VHIMFHV RKHUWDQ WRVH GHRIBGIGEHBZ DUIH GHIYHHG lQYRFHG DQGSOIGIRU
VP XOECHRXWOD 7KLY LFXCHY VOBV R @'XRU JOP 1Q) SLIRGXFW JRDJDP HV DQGRKHU
SUIRGXFW 5 HYHXH LY HHFRIQWHGIP P HADMO DVWIWH SROAR VDB 7KHIP SDRAR \WH® DOV
SIRIWP KDV EHHQ GGG EHBZ

Elez]jk ahk

0 HP EHUKLS LV JUDQMG I RIBZ 1QJ SD\ P HOAR DQQXDA HAV DQGIQWHFDWHR QHZ P HP EHLY/
FRDLG DSSURYDCR \WHUDSSTFDWRY 3D\ P HONRUGQHZ P HP EHY LV GXH RQDSSTFDMRYQ DQG
SD. P HQNVRUWHQHZ LQJ P HP EHY/ LV GXHZ IMIQRHP RQM R WH UHQHZ DOCDM &RQADAW
MELOM DUH IHFRIQVHG RQUHAHSVWR D\ P HOWDQG LHYHOXH LY UHFRI QVHG RQ D VDL KWICH
EDVY RYHUWHSHIRGR P HP EHJKIS

DgqYdlg Hjg _jYe

0 HP EHY/ DLHHDI LEGI VR HDLQ SR QN EDVHG RQWHUSRNHUP DRKICH XVDIHDQGRQIRRGDQG
EHYH.DIH SXURKDVHY 1Q KRXVH 3RQN DUHUHEHHP DEGI DI DIQMDQ. TXMUH SXURKDVHV TURP \WH
FRP SDQ 7KHSRQN DAFFXP XOW DQGP RWZ IGH SLIHRQWH  WAR 0 DURKHDRK\HDU $
SRIWRQR SRNHUP DRKICHWNQ]V ULHDWR VR @R DAV SROQNV DUH GH HIHG VR FRQADRWIDELQANY
5 HYHH LY IHRIQWHG Z KHQ® DAV SROQN DLH UIHHHP HGRUWH MNHIKRRGR \WH PXMRP HU
HEHHP 1Q) WH@® DAV SRQN EHRP WV UHP RM

9\n]jlakaf_ Yf\ Khgfkgjk ahk

$GYHIMAQ) DQGVSRQVRIAKLSV DUHLQYREHG SURUVRWH DI UHHG SHIRG R FRYHLDIHDQGLQYRBHY
DUHWSIFD® SD DEGIZ IMQ  CD V &ROADPMIDELOAHY DUH UHARI QYHG Z KHQWH LQYREHV DLH
MXHG DQG UHYHQXH LY UHARI QVHG RQ D MADLI KWICH EDVY RYHUWH DI UHHG SHUIRGR FRYHLDIH

>mf[lagf Af[ge]

" HSRUW | RUIXQPARQY DUH lQYRFHG DVWIWHWP HR ERRNIQI DQGDILHSD DEGIE\ \WH HDUTHUR
A VIR WHERRNQ RU & VSURJWRWHHYHQA) X@BD\ P HQNVRUWH | XCPNRQ LY WSIFD@
GHE WH@ R WHHYHQWV
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SRQADPIDELOM DUH UHFRIQVHG Z KHQWH ERRNQJ IV P DAH DQGIRUDQ. SDUWSD, P HONV
UHFHYHG SURUVRWHWP HR WH HYHQAS HYHQXH LY UHFRI QVHG DAWKH WP HWH | XQPARQLY KHT

La[c]l KYd]k

( YHQANENHW DUHIQYREHG Z KHQ SD\ P HQAY UHFHYHG &ROADPWIDELOAHY DUH UHARIQVHG Z KHQ
WANHWA DUH VRS SURUVR WWH CDM Rt WWH HYHQAS HYHQXH LY UHFRI QVHG DAH WP H WH HYHQAY
KH®

JIflYd Af[ge]
5 HQEQQRP HLV IQYRIFHG DQG SD\ DEGIRQD P RQWO® EDVV

5 HYHQXH LV UHFRI QVHG RQ D VDL KWIGH EDVY RYHUWH GIQIW R WH GDVH

* KHUH WH FROADPWY QRWHQ RUAHDE®! RUGRHY QRAKDYH VX1 [ LEHQW VSHALLE SHURWP DQFH
REQIDARQY WH FRP SDQ. UHFRI QVHV WH DWHNHAHYHG LQ DFFRUEDQRH Z LW \WWH UHARI QURQ
WHTXWHP HQWV R RIMHUDSSTFDE®| DFFRXQAQ) WEQEDLGY IRUH DP SBI$$6% $$6%  $$6%
DQG$$6%  UHRIQVHY UHDWMGDP RXQN EHQJ FROMEXWRYVE\ RZ GHY GDVHIDELONV
I LQDQADAQMKP HQV SLRYIMRQY UHYHQXH RUFRQADPWIDELQA DUMQ) 1URP D FRQADPVZ WY D
PMRP HJ DQGUHFRIQVHV IGRRP HIP P HADWD 1Q SUR IMRUGRW DV \WH QLT HIHQAH EHVE HHQWH

LQAWPCFDUY 1QJ DP RXQAR WH DWHNDQG WH UHDWG DP RXQNV

AfIT1jlkl Af[ge]
" RQDWRQY DQG EHTXHVW DUH UHARI QVHG DV UHYHQXH Z KHQUHAHYHG

* LDQAHYHQXH LY UHFRI QVHG LQWH WD M? HOAR FRP SUHKHOWYH LGFRP HZ KHQWH FRP SDQ
REWIIQV FROARCR \WH J LDQADQG WA SUREDEB WDVWKMH HFRQRP LE EHQH W JDIGHG IURP. \WH JUDQW
Z@®Z \RWHFRP SDQ. DQGWH DP RXQAR \WH J UDQWFDQEH P HDVXUHG LHIDE®

" RODWRQV DQG EHTXHWW DUH UHARI QVHG DV UHYHOXH Z KHQUHAHLYHG
$@UHYHXH IV VMG QHAR \WH DP RXQAR JRRGY DQGVHMBHV\E] * 67

YK Yf\ ;YK =imanYd]flk

&DVK DQGFDVK HMXLYDBQN LQFOXGH FDVK RQKDQG GHSRVIW KHIS DAVFD@Y. W EDQWV. RMHUVKRUWV
WP KLIKO QIXGLQYHR HON Z M RUIIGDCP DXUMWAY R WUHH P ROV RUGMW DQGEDQN
RYHLELDIW 90QN RYH.GDW DIHVKRZ QZ WIQERLRZ LQIV 1Q FXUHOMDELOAHY RQWH EDDGQRH
VKHHW
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,QMHQRUHY DUHP HDOVXUHG DAWH BZ HUR FRAMDQG CHAHDDVDE®! YDOH &R DUHDWLIGHGRQ
DILUMIQI LIMRXWEDAY

6 RUHV DUH YDOHG DINVFRWV

Hjghljlg$ HdYfl Yf\ =imahe]fl
(DKFOWR SUIRSHW SO@QANDQGHTXISP HQAY FDUUHG DNVFRWRUI DIUYDOH DV IQAFDWG GW
Z KHHDSSTFDE®! DQ. DARXP XOWG GHSUHADWRQ DQGLP SDILP HONBRWHY

High]jlqg

) UHHKRT @QG DQG EXLERQIV DUH VKRZ Q DWKHUI DIUYDOH EHQJ WH DP RXQVRUZ KLEK DQDWHN
FRX@ EH H FKDQIHG EHE HHQNQRZ B1G) HDEGI Z L) SDUAAV IQDQDLP V BIQ) W WDQUDPARQ
EDVHGRQSHURAF EXVWDWHDWWHQQDO YDODWRQV B\ H WLCDAQEHSHOGHQWDOHY GMW
DFFXP XOWIG GHSUHADWRQ | RUEXI@QIV

,GFUDVHV LQWH FDUY 1Q) TP RXQADUMQ) RQUHYDODWROR @QG DG EXI@QIV DIHRHAWG R D
UHYDODWRQ VXUV LQRMHIFRP SUHKHOLYHIGRRP H ' HRUHDVHY DR | VHVSLHYLRXY LQRUHDVHY
R WHVDP H DAHWDIUH UHFRI QVHG DI DIQAMHYDODWRQ VXSOV ALHAD LQRMHUFRP SUHKHQUYH
ICFRP H DERWHUGHRUHDVHY DLHUHRI QVHGLIQ SLR IWRUBRW

$Q DFRXP XOWG GHSUHADWRQ DVWKH DM R LHYDODWRQLY HIP ICDWG DI DIOAMKH J LIRW
FDU L DP RXQAR WH DWHNDQG WH CHADP RXQAY URMIMAG R WH LHYDOMHG DP RXQAR WH
DWHWV

HdYfl Yf\ =imahe]fl

3MQNDQGHTXLSP HADUH P HDVXUHG RQWH FRAMEDVY DQG DUH WHH RUH FDULHG DWVRWBW
DFFXP X@WMG GHSUHADWRQDQGDQ. DFFXP XOMMGLP SOILP HONRAHY |, QWH HYHQMMH FDUY Q)
DP RXQAR SOQADQGHTXLSP HQAY J UHDWIUWDQ WWH HVANP DWIG UHFARYHLDE® DP RXQAMMH FDULY 1QJ
DP RXQAV Z UWMQ GRZ QLP P HADW®D \RWH HNP DMG UHFRYHLDE® DP RXQADQGLP SDILP HQW
QM UHFRI QVHG HWHULQ SUR WRUGRW RUDV D UHYDODWRQ GHRUHDVH LL WH P SDILP HONRWHY
UHDW VR D UHYDOHG DAHAS | RUP DODWHWP HOAR \WWH UHFRYHLDE®! DP RXQWY P DEHZ KHQ

[P SDILP HQNQAFDWRY DUH SIHWVHON
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6 XEVHTMXHINARW DUH ICRXGHG LQWH DAWHW FDUW 1Q) DP RXQNRUUHRI QVHG DV DVHSDUDWM
DAWHADV DSSURSUDIM RQD Z KHQ WY SUREDE® WDWX\MUH HFRCRP LIF EHCH W DAVRADWG Z W
WHIWP Z1QI®Z \RWHFRP SDQ DQGWHFRWR \WH WP FDQEHP HOVXUHGUHIDE® $@RWKHU

UHSDILY DQGP DIQMDQRH DLUH UHRRIQVHG DV H SHOHVY IO SLR IWRUGRW GXUQ) WH 1 LQDGADO
SHIRGIQZ KIFK WH DUHICFXUHG

7 KH GHSUHADWRQ LD XVHG | RUHDRK FDW R GHSUHADE® DAWVHADLH

;dYkk g >ap]\ 9kk]I <]hj]J[aYlagf JYI]
/ DQG 9X@QIV P SIRYHP HONV

3R\HUO DRKICHV

3@V (TASP HV

&DUNV * 36 +1LH

7KH DWHW UMGXDOYDOHY DQG XVH XODYHV DUH UAYIHZ HG DQG DAYWMG L DSSURSUDM DVH
HQGR HDAK ULHSRUAMY SHURG

$QDWHW FDU LQ) TP RXQAY Z UWAQGRZ QLP P HADWMD \R W UHFRYHLDE®I DP RXQML \WH
DWHA FDUY LQJ DP RXQAY J UHDWIUWDQ LW WP DIMG UHFRYH DE®I DP RXQNV

* DOV DQG BWHY RQAVSRVDY DLHGHMLP IGHGE\ FRP SDUQJ SLRAHHGY Z W WH FDU Q)

DP RXQA/7KHVH J DOV RUGWHY DLHIGFOGHG LOWH WP HOAR FRP SUHKHOUWYHIGRRP H © KHQ
UHYDOHG DWHN DUHVRE TP RXQN LQFOGHG LQWH UHYDODWRQ UAVHUYH UHDWR) \R WDADWHA/
DUHWDQV HLHG\R UIRBIGHG HDLQIQIV

AfIYf azd]k

Hgclj EY[ af] Da[]f[]k

3XUAKDVHG SRNHUP DRKIGH QEHQRHY DUH LQUWD@ UHFRI QVHG DVRAMZKH. KDYH DQILQLQW@HLQ
DFFR.CDGAH Z W WH QEHQPHWMLP V DQG DUH FDULIHG DAVFRWAB R\HUP  DRKIGH QEHQRHV DUH
DWHWHG DQQXD® | RULP SDILP HOARUP RUH I UHTXHQW® LL HYHQW RURKDQI HV LQ ALFXP \AWBIGRHY
LQAFDMWDWP LI KWEH [P SDILHG
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SWHDRK UHSRUMY] DWW WH FRP SDQ UHYLHZ vV WH FDUY 1Q) YDOMHV R W \BIQJ LE®! DG LQWIQI LE®H
DWHN R GHMLP LQHZ KHMHUWHHLY DQ. LQAFDANRQ WDWKRVH DWHN KDYH EHHQLP SDULHG ||
VXK DQLQAFDWRQH MW \WH LHRYHDE®I DP RXQAR WH DAWHWEHQ] WH KLIKHUR \WH DAHW/
| DLUYDOH GW FRW R VHODQG YDOH LQXVH LV FRP SDUHGWR WH DWHA FDUY 1QJ YDOH $Q

H FHW R \WHDWHWY FDUW Q) YDOH RYHUIW WHFRYHLDE®! DP RXQAY H SHOWHG VR WH LGFRP H
ARAMP HQAXQBIMY WH DWHNY FDULHG DAD UHYDOXHG DP RXQAQ DRFRUEDQRH Z W DQRWHU
WEQELG $Q 1P SDILP HOMRW R D UHYDOXHG DWHAY WHDWG DV D LHYDODWRQ GHRUHDWHLQ
DAFRUEDQAH Z W \WWDWRWHUMBQEDUG

© KHUH MY QRASRME®! VR VNP DWW WH UHFRYHLDE®I DP RXQAR DQLQAIGKDODWHAMH
FRP SDQ HVIP DWWV WH UHFRYH.DE®H DP RXQAR WH FDVK JHQHIDAD) XQWWR Z KLIEK WH DAHW
EHBRQIV

P SDILP HOAMAAY 1V SHURUP HGDQQXD@ | RULQEIQILE®! DAHN Z W LOGH [QWM QYHV

© KHUHDQLP SOILP HOARA RQD UHYDOHSE DAHAY LGHONIHG WLV LY GHEWMG DI DIQAWKH
UHYDOOWRQ VXLV LQUHVSHPWR WHVDP HFDW R DWHAR WH H WQANDVWAH P SDILP HONRW
QR QR FHHGWH DP RXQNQWH UHYDODWRQVXLEOV | RUWDWDP HFDW R DAHW

LiY\] Yf\ GI']j HYqYZd]k

7UDGH DG RIMHUSD, DEGN UHSUHVHOMWMH QDELON RAMBQAQ) DANHHQGR WH UHSRIAY) SHURG

IRUJRRGY DQG VHIMEHV UHFHYHG B\ WHFRP SDQ. GXUQJ WH UHSRUAY) SHURGZ KIFK UHP DIQ

XQBDIG 7KH EDDQAH LY UHFRIQVHG DV D FXUHQMIDEL@A Z MY \WH DP RXQN QRUP DI SDIGZ WWILQ
@ VR IHRIQUWRQR WH CDELON

?gg\k Yf\ K]jna[]k LYp ?KL!

5HYHXHV H SHOHY DQG DWHW DUHUHRIQVHG CHAR WHDP RXQMAR * 67 H FHSWZ KHHWH
DP RXQMR * 67 LQPXUHGLY QRAVHARYHLDE®I I LRP WHS$X\ADIDQ70] 2111EH ,QWHH

ALFXP \MBQFHY \WH* 67 LV UHFRIQVHG DV SDUAR WH FRANR DFTXIMWRQR! \WH DWHWRUDY SDUV
R DQMWP R WHH SHQWH 5HAHYDE®N DQG SD\ DEGV IQWHWRMP HOAR 1 LQDQRDCSRMRQ DLH
VKRZ QIQFOMYHR * 67

&DVK | BZ V DLH SIWVHOMG RQD JLRW EDVY H FHSWRUWH* 67 FRP SRCHOAR QYA DQG
ILQDQAQ) DRV Z KIFK DULHAVFRVHG DV RSHDWY FDWK |BZ V
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Af[ge] LYp

7KHFRP SDQ. IVH HP SWURP LGFRP HWE[ XQEHUVHRRRQ R WH,QFRP H70] $WHAWP HQW
$PW

Hjgnakagfk

SUIRIMRQV DIHUIHRIQWHG Z KHQWH FRP SDQ KDV D G DARUARQMIKRWYH REQI DARQ DV D UHVXAV
R SDWMHYHQN 1RUZ KIFK WY SUREDEGIWDANDQRXMWEZ R HFRCRP LIF EHCH LW Z L@UHVXONDQG WDW
RXWGZ FDQEHWHIDE® P HDVXUHG

3RYIMRQV DLH P HDVXUHG DAWH SUHVHQAYDOHR P DQDIHP HOAY EMVAWAVIAP DIMR \WH RANBZ
UHTXULHG VR VHAMB! WH REQ) DARQ DAKHHQG R WH UHSRUAQ) \ HDU 7KH QVARXQADM XVHG LY D
SUHE DM \WDWH GFW FXUHONP DINAADWHAP HOV R WHWP HYDOHR P RH. DQGWH
UM\V VSHALLE VRWH QDELON 7KHIGPUHDVH IQWH SLRVMRQ GXH R WH XQZ 1QAQ) R \WWH QVFRXQWV

IV VENHQ R | LQDQPH FRAV LOWH ABMMP HOAR RMHUFRP SUHKHOUWYHIGRRP H

K gjl I]je Jehdgq]] Z]f]*alk

SUIRYMRQLV P DCHIRUWHFRP SDQ V REQI DARQ IRUVKRUWWMP HP SB HHEHH IW 6 KROWMMLP
HP S HHEHCH IW DIHEHH W RMHUWDQ WP LCDWRQEHH W \WWDWNWDUHH SHRMGVR EH
VHMBGZKRD ZIWIQ P RQAYV DIWUWHHIGR WH DQOXDOHSRINY) SHURGIQZ KIFK WH

HP SR HHV UIHEHUWH UIHDWG VHMFH IOFXQG Q) Z DIHY DQGVEoURY 6 KRWMP HP SB HH
EHCH IW DUHP HOVXUHG DIWKH XQAVRRXQMG DP RXQNV H SHRMG VR EH SDIG Z KHQWH REQI DARQ
IV VHMBIG

TKHARP SDQ VREQ] DWRQY I RUMKRUWAWMP HP SR HH EHCH IW VXK DV Z DI HV DQGVDOUHY DLH

UHRIQWHG DV D SDUAR FXULHQAIDELOAA 1O WHBMP HOAR [LCDCADCBRMRY

GI1']j dgf_%Il]je Jehdgq]] Z]f]*alk

7KHFARP SDQ. FWLLLHY HP SB HHV &QJ VHIYIFH BDYH DQG DQQXDABDYH HQNBP HON DV RIKHU
@Y WP HP SR HHEHH W DVWH DIHCQRW SHAMG\REHVHAMBGZ KRD ZIWIQ P RQMV
DIWMUWHHQG R WH DQQXDOUHSRUMY SHIRGIQZ KIEK WH HP SE HHY UHQGHUWH UHDWG VHYEH
3WRYIMRQLY P DAHIRUWHFRP SDQ V REQI DARQI RURKHUBRQY WP HP SR HHEHHIW Z KIFK
DUHP HDVXUHG DVWKH SUHVHOAYDOMH R WH H SHRMG I XWMUH SD. P HOVVREHP DGHWRHP SB HHV
( [ SHAMGIX\MUH SD\ P HOW LQFRUSRUIDW DQARLSDWG I X\AMUH Z DI HDQG VDD GYHY GXUMRYY/R
VHYFHDQGHP S HH GHSDUMUHY DQG DUH AVFRXQMG DADMY GHMLP IGHGE\ LHHHFHWR

P DUNHW [HTY DAWHHQGR WH UHSRUIAMY SHURGRQJRYH.QP HONERQGY WDWKDYH P DIMUW CDMY
WDDSSLR [P DIMWH\MLP VRl \WH REQI DARQY
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8 SRQWH U-P HDVXUHP HOAR REQI DARQY | RURWHUBRQ) WP HP SE HHEHQH W \WH GHWAKDQIH
LQWH REQI DAWRQLY IHFRIQVHGLQ SLR IMRUBRW FIMLIHG XQGHUHP SB HHEHH W H SHOMH

7KHARP SDQ. VREQ DARYY IRUGY) WP HP SBR HH EHQH IW DUH SUHVHQMG DV QRQ FXULHOW
CDELOAAV [QWH WP HOAR 1L.CDQADOSRMRY H FHSWZ KHHWH FRP SDQ. GRHV QRKDYHDQ
XCARQAWRCDOLLI KVWWR GH HUVHMBP HONVRUDWBDW P ROV DIMUWH HOGR WH UHSRUAL

SHURG 1QZ KIFK FDVHWH REQI DARQV DUH SUVHOMG DV FXUHQAIDELOAHY

D]Yk]k

$WORHSWRQR D FRQADPWMH FRP SDQ. DWHWHV LL WH FROADPWARQEIQV RULY DGDWH ,| WHUH
1\ D GDVHSUAVHOAD UJKWR - XVH DWHADQG D FRULHVSRQAQ) GDVH QDELDN IV UHFRIQVHGE\ \WH
FRP SDQ. Z KHHWHFRP SDQ. IV D®MAHH +RZ HYHJ DTFRQADPW WDWILH FOMALLHG DV VKRV
WP GDVHV IHDGDWHZ MW DUP DQQI GBDHWP R P ROMVRUGW DQGGODHVR GZ
YDOH DWHN DUH UHARI QYHG DV DQRSHIDAY H SHOVH RQ DML KWICH EDVY RIHUWHWMP R
WHODWH

QWD \WHGDVH QDELON LY P HDVXUHG DAKH SURVHOADOH R WH GDVH SD. P HON \VAMDR EH
SDIGDWARP P HORHP HQAEDWM  7KH GDVH SD\ P HQN DLH QVFRXQMG DAWKH L.OM HADWM P STRWG
WH®DWH | WLV DM FDQQRAEH UHDA® GHMLP LGHG WHFRP SDQ. XVHV \WH LIQRUHP HQEO

FRURZ 1QJ DM

/ HDVHSD\ P HQN IQFOGHG LQWH P HDVXUHP HQAR \WH BDVH QDELOW DLH DV IRTBRZ V
. 1] HS®DVHSD P HON GMWDQ GDVH LGFHORHY
. YDUDE®I GDVH SD\ P HQV WDWEHSHQGRQDQIQEH RUDM [QWD@ P HOVXUHG XMQJ WH

1QACH RUWDM DAWKH FRP P HFHP HONCDM
«  WHDP RXQW SHAMGWREHSD DEGIE WH GMWWHH XQEHUUHVIGKDOYDOH J XDUDQMHY

« WHH HAVHSUFHR SXUKDVHRSWRYY 1L WH GMAHH LY UHDVRQIDE® FHUIRIQWR H HAVHWH
RSWRQY

.« ®DWHSD. P HON XQGEHIH WQURQRSWRYY Ll \WH GMAHH LY UHDVRQDE® FHIRIQWR H HAVHWH
RSWRQV DQG

. SDP HONR SHIDOMV | RUMP LCDMY) WHGDVH 1L WHGDVHWLP UH GFWWHH HIAVHR
DQRSWRQ\R WP DM \WH GDVH
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7KHUIKWR XVHDWHN FRP SUVHWH IQWDCP HOVXUHP HOAR \WWH FRUUHVSRQAQ) GDVH ADELON
DV P HQARQHG DERYH DQ GDVHSD\ P HQW P DGH DARUEH RIHWHFRP P HORHP HQADWM DVZ HD
DVDQ. IQWDORUHPWARAN 7KH VXEVHTXHQWP HDVXUHP HOAR WH UIKWR XVHDWHW LY DAFRAV
OM DFFXP XOWIG GHSUHADWRQDQG P SDILP HOMRAHY

) RUGDVHY WDWKDYH VI QLLIFDQW® EHBZ P DUNHWMLP V DQG FRQAMRQY SUCA.SDAED R HIDEG WH
( QI VR I XUNHUIW REMPRYHY FRP P RQD NQRZ QDV SHSSHURRUD FRFHWIRCDY GDVHY \WH
FRP SDQ. KDV DGRSWGWHWP SRUDY UHIH XQEHU$$6% DQGP HDVXUHY WH UJKWR

XVH DWHN DAFRWNRQ LIAWDOHRI QWRQ

;jala[Yd 9[[gmflaf_ =klaeYIl]k Yf\ Bm\ _Je]flk

7KHQUHRRY HYDODW HVP DMV DQG MG HP HQW LGFRUSRUDMG LQR WH | LCDCADOUHSRUWNEDVHG
RQKIMRUFDONGRZ B1G) H DQG EMWMDYDLBE® FXUHQNG RUP DRRQ

( VAMP DWWV DWXP HD UHDVRQDE®I H SHREMRQR! 1 X\MUH HYHQW DQG DUH EDVHG RQ FXULHOANHOGY
DQGHRRP [E @B REBIGHGERW H \MLLD® DQGZ MIQWHERP SDQ

. H (VP DM ( P S HFHEHH W SLRYIMRD

7KH QDELON | RUHP S® HHEHH IW H SHAMG\REHVHAMBGP RHWDQ P ROMVIURP WH
UHSRUAY) GDWM DUH P HDVXUHG DVWKH SUVHQAYDOMH R WH HWP DMG I X\WMUH FDVK | BZ VR EH

P DCHIQUAVSHAWR DTHP S HHV DWKH UHSRUMY CDM ,Q GHWLP 1QQ) WH SUHVHOWDOMHR WH
IDELON DMIMRQDQGSD. DMV KDYH EHHQ WP DIMG

. H - XGHP HQABRNHUP DRKIGHTFHRH

7KHERP SDQ. KRWY SRNHUP DRKIGH GFHQRHY J LDQWMG DR FROUGH DARQE\ \WH 1 6:

JRYHUP HQA7KHERP SDQ. KDV GHM.P LGHGWIDVWKH P DUNHWRUSRNHUP DRKIGH QEHGRHY GRAV
QRAP HHWKH GH IQWRQR DQDPRYH P DUINHWDQG FRQVHTXHQ® QEHAHY UHRIQVHG Z LOCRAEH
UHYDOHG HDRK \ HDU
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6 DBV 5 HYHQH
$CHMY &OEV

* P 1QJ 1 HARBDUDQRHY
* RD&RXUMH, QFRP H
*UHQV ,GRPH

QM HWE HHYHG

. HQR 7$% DQG2\WHUERP P MRQY
0 HP EHUB XEVFUSWRY/
3WR$P ,GFRP H

501G, GRP H

5 HQG HHYHG

6XQAY ,QFRP H
7WDAQ) 5HYHXH

GI']j Af[ge]
- REGDYHJ,GFRP H
/ RWRQ6DBIR 1 RQ FXUH/S\WHN
3WRIMRQ6DBIR 1 RQ FXUH/S\WHW

7REOHYHIXH DQG RMHUIGRRP H
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3WRIWLRP RUAQDY DRV EH RUHIGFRP HWE
H SHOMH KDV EHHQ GHMP LGHGDI\MU

=ph]fk]k
" HSUHADARY
YRURZ IQ) FRW
&RMR 6DV

$XQWRUV UHP XGHDIRQ
$XAWHHV

SHRXQER HHV
LglYd Ym\algj k jJemf]jYlagf

Ho+Pl Lo+ (48 (176
SXUHQWV

E&DKRQ+DG

YDQNSFRXQN  $QAA &OEV
0 HERXUH&XS $FFRXQW

VDN 7WDAQ) $FFRXQW

YDON * 67 SFFRXQW

DN 7DE $FFRXQN

YO . HRSARXQWV

B (Bl ZHS5(& (6

&XUHON
7WDEH HRRY
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&XUHV
6\VWNRQ+DQG 2\WHU

6WENRQ+DOG  9&U

27+(5 8855( 17965( 16

&XUHV
3UHSD\ P HQNV

B35 IH7$ (4830(17
DYf\ :mad\af_k
| DGDQGYX@QIV - XQRNRQ 6 WHADY® DODWRQ

/ DQGDQGYN@QIV - XGPARQ6WHHWP SLRYHP HONV
/ HWW 3LRYMRQR ' HSUHADWRQ

/ DQGDQGYXEQIV 6 SRUN &OE D/ DODWRY
/ DQGDQGYX@QIV 6SRUN &OE ,P SLRYHP HQN DW
SR

* RD &RXUH D/ DODMRQ
/ HW 3LRYMRQR ' HSUHADWRQ
* RD&RXUM, P SLRYHP HON DARRW

Lglyd DYf\ Yf\ :mad\af_k
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